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8')1(+%X,]%2,P8%6/7+1%6',$+;)+,(+$%P,#-D%"--3BEE4445)$(()5)$Ei,)..



MQ

<CR9: 321?@2B7(72,>B?6C(62,I./1/4?27K(B2729B,I(2=L2B6?72K(9.3(9(
,/.7/B6?>5(/;(?.3>76BC(12932B7(6/(,/>.62B(,C:2B72,>B?6C(
@>1.2B9:?1?6?27

8I2(<CR9: A6B9624C

-.($*%)($9&%$9F5.9$G&F%$A+,(+5.G&$A0,)(+5.G&).A&%$9$)%,3&[&A$;$25F7$.(&(5&#0+2A&($,3.525*"&

,)F),+("G&F$%95..$2&,)F),+("G&,"#$%&)@)%$.$99G&).A&+.A09(%+)2&,)F),+("

8')1(+%B%621,+9#+%a+..',%6/]27D%"--3BEE4445(/.275(*)5+&)E27')-E27')-I(/.275"-*.

+B297(/;(82,I./1/4C("27/>B,27(9.3($=L2B6?72*2C(%296>B27

! ]23%'*E*(=,]6#'$I26X,]%2,N<5E&3,A23)*6,V 4<E)&BE2,a*&'),
B6*a23)$,C&)%,(*:26'42'),#(2'3&2$_,#''<#E,-`-,
B6*(6#4,62:&2C

! ]23%'*E*(=,]6#'$I26X,]%2,N6&:#)2,A23)*6,V 4<E)&BE2,
a*&'),B6*a23)$,C&)%,B6&:#)2,$23)*6,3*4B#'&2$_,&':2')&*'$,
#'D,B#)2')$_,#'D,$B&'0*II,3*4B#'&2$

! P'I*64#)&*',J$$<6#'32,N6*I2$$&*'#E$,0 (*#E,&$,)*,5<&ED,#,
'#)&*'#E,$<BBE=,*I,2FB26)$,&',P'I*64#)&*',J$$<6#'32_,
D2:2E*B2D,)%2 P'I*64#)&*',J$$<6#'32,.#B#3&)=,
><&ED&'(,N6*(6#4

! @#)&*'#E,JC#62'2$$,N6*(6#4$,#'D,]**E$,0 B6*:&D2$,
C2505#$2D,B<5E&3,#332$$,)**E$,)*,6#&$2,'#)&*'#E,
#C#62'2$$,*I,3=526$23<6&)=,&',)%2,#62#$,*I,&')26'2)0
<$26,#C#62'2$$,#'D,3%&ED,B6*)23)&*'

! A<BB*6)2D,5=,B<5E&3,#'D,B6&:#)2,I<'D&'(+,
(*:26'42'),62$2#63%,I<'D$+,#'D,B#6)'26&'(,
*6(#'&K#)&*'$,

! `'2,*I,)%2,E#6(2$),<'&:26$&)=05#$2D,
3=526$23<6&)=,2D<3#)&*',#'D,62$2#63%,
32')26$,&',)%2,^A,

! U<E)&0D&$3&BE&'#6=,#'D,<'&:26$&)=0C&D2+,
&':*E:&'(,$&F,3*EE2(2$,I6*4,.#6'2(&2,U2EE*'

! .=[#5G$ (*#E,&$,)*,5<&ED,4<)<#EE=052'2I&3&#E,
B<5E&30B6&:#)2,B#6)'26$%&B$,)*,D2:2E*B,'2C,
)23%'*E*(&2$,I*6,42#$<6#5E2+,#:#&E#5E2+,
$23<62+,)6<$)C*6)%=+,#'D,$<$)#&'#5E2,
3*4B<)&'(,#'D,3*44<'&3#)&*'$,$=$)24$,
#'D,)*,2D<3#)2,&'D&:&D<#E$,#),#EE,E2:2E$

! J,62$*<632,I*6,(*:26'42'),#'D,5<$&'2$$,)*,
D6#C,*',&',#DD62$$&'(,3=526,6&$S$,)%#),
2'D#'(26,'#)&*'#E,#'D,23*'*4&3,$23<6&)=



M/

8I2(<C:2B(A2,>B?6C(#.3>76BC(+11?9.,2(93@/,9627(L>:1?,(L/1?,C(
,/.,2B.?.4(,C:2B72,>B?6C(6/(6I2(4/@2B.52.6

! ]%2,.=526,A23<6&)=,P'D<$)6=,JEE&#'32,h.APJi,&$,#,B<5E&3,B*E&3=,#D:*3#3=,(6*<B,)%#),&$,D2D&3#)2D,)*,)%2,
B6&:#3=+,62E&#5&E&)=+,#'D,&')2(6&)=,*I,(E*5#E,&'I*64#)&*',$=$)24$

! .APJ,4#S2$,623*442'D#)&*'$,)*,)%2,(*:26'42'),3*'326'&'(,#,C&D2,6#'(2,*I,3=526$23<6&)=,&$$<2$+,
6#'(&'(,I6*4,3%24&3#E,BE#'),$23<6&)=,)*,W*PN+,#'D,I6*4,B%&$%&'(,)*,A<B26:&$*6=,.*')6*E,#'D,-#)#,
J3;<&$&)&*',hA.J-Ji,$=$)24$gC%&3%,4*'&)*6,36&)&3#E,&'I6#$)6<3)<62,I<'3)&*'$

! .APJ,&$,a*&'&'(,)%2,P'I*64#)&*',]23%'*E*(=,J$$*3&#)&*',*I,J426&3#,hP]JJi,&',*6D26,)*,362#)2,)%2,&'D<$)6=G$,
B624&26,3=526$23<6&)=,B<5E&3,#D:*3#3=,#'D,#C#62'2$$,B6*(6#4

V ]%&$,3*EE#5*6#)&*',C&EE,362#)2,#,<'&I&2D,:*&32,*',36&)&3#E,&'I*64#)&*',$23<6&)=,B*E&3=,&$$<2$

V P]JJ,*II26$,)%2,&'D<$)6=q$,*'E=,(6#$$6**)$0)*0(E*5#E,'2)C*6S+,3#66=&'(,)%2,:*&32,*I,&'I*64#)&*',)23%'*E*(=,
hP]i,)*,3*4B#'&2$+,4#6S2)$,#'D,(*:26'42')$,#),)%2,E*3#E+,$)#)2+,'#)&*'#E,#'D,&')26'#)&*'#E,E2:2E$,)*,
I#3&E&)#)2,(6*C)%,#'D,#D:*3#3=

! T232'),J3)&*'$

V P$$<2D,)%2,.APJ,788/,J(2'D#,I*6,^HAH,Y*:26'42'),J3)&*'+,C%&3%,&D2')&I&2D,$B23&I&3,#3)&*'$,I*6,
.*'(62$$,#'D,)%2,JD4&'&$)6#)&*',)*,I*3<$,*',&4B6*:&'(,&'I*64#)&*',$23<6&)=,I*6,3&)&K2'$+,&'D<$)6=+,#'D,
(*:26'42')$,(E*5#EE=

V A<332$$I<EE=,E*55&2D,I*6,B#$$#(2,*I,D#)#,$23<6&)=,5&EE$,&',S2=,A2'#)2,3*44&))22$

V A<332$$I<EE=,E*55&2D,I*6,A2'#)2,B#$$#(2,*I,)%2,PD2')&)=,]%2I),?'I*63242'),#'D,T2$)&)<)&*',J3),*I,788/,
&',@*:24526

8')1(+%B%68:UD%"--3BEE4445($#2..#2,(+5'19E27')-I($#2E#,&+F5"-*.D%"--3BEE4445($#2..#2,(+5'19E3'.#(/I31#'1#-#+$EJOOAI68:UIU66`a>]:8=a[<!853&0Z%:!UUD%
"--3BEE4445#-225'19E,+4$1''*E1+.+2$+5(0*K:?LJM_fD%U31#.%JOO_Z%



M1

8I2(<$"8r QB/4B95(B27L/.37(6/(59N/B(72,>B?6C(?.,?32.67(9.3(
9.91C_27(/B49.?_96?/.91(9.3(LB/3>,6(@>1.2B9:?1?6?27

<$"8r QB/4B95(%>.,6?/.

S$;$25F9&).A&F%575($9&(3$&09$&5<&)FF%5F%+)($&($,3.525*"&).A&9"9($79&7).)*$7$.(&F%),(+,$9&(5&

%$9+9(&)((),B9&5.&.$(@5%B$A&9"9($79G&2+7+(&A)7)*$G&).A&$.90%$&,5.(+.0+("&5<&,%+(+,)2&9$%;+,$9&

8')1(+%B%6[V!D%"--3BEE4445(+1-5'19E*++-I(+1-E

+B297(/;(H/B-*2C(%296>B27

! A*I)C#62,J$$<6#'32,V 4*'&)*6$,B<5E&3,$*<632$,*I,
:<E'26#5&E&)=,&'I*64#)&*',#'D,62(<E#6E=,6232&:2$ 62B*6)$,*I,
:<E'26#5&E&)&2$_,#'#E=K2$,)%2,$)#)2,*I,&')26'2),$23<6&)=,#'D,
3*':2=$,)%#),&'I*64#)&*',)*,)%2,&')26'2),3*44<'&)=,

! A23<62,A=$)24$,V B26I*64$,62$2#63%,&',$<6:&:#5E2,
$=$)24$,2'(&'226&'(_,)%2,62$<E)$,3*')6&5<)2,)*,'2)C*6S,
$&)<#)&*'#E,#C#62'2$$

! `6(#'&K#)&*'#E,A23<6&)=,V %2EB$,*6(#'&K#)&*'$,B6*)23),#'D,
D2I2'D,)%24$2E:2$,5=,D2:2E*B&'(,6&$S,#$$2$$42')$,)%#),
&D2')&I=,#'D,3%#6#3)26&K2,36&)&3#E,&'I*64#)&*',#$$2)$,#'D,
)%2',&D2')&I=,6&$S$,)*,)%*$2,#$$2)$,,

! .**6D&'#)2D,T2$B*'$2,V 62(<E#6E=,C*6S$,C&)%,$&)2$,)*,%2EB,
)%24,I*64,3*4B<)26,$23<6&)=,&'3&D2'),62$B*'$2,)2#4$,
h.APT]$i_,B6*:&D2$,(<&D#'32,#'D,)6#&'&'(,)*,5*)%,'2C,#'D,
2F&$)&'(,)2#4$,

! ?D<3#)&*',#'D,]6#&'&'(,V *II26$,B<5E&3,)6#&'&'(,3*<6$2$ I*6,
3*4B<)26,$23<6&)=,&'3&D2'),62$B*'$2,)2#4$

! N#6),*I,)%2,A*I)C#62,?'(&'226&'(,P'$)&)<)2,
hA?Pi+,#,I2D26#EE=0I<'D2D,62$2#63%,#'D,
D2:2E*B42'),32')26,#),.#6'2(&2,U2EE*',
^'&:26$&)=,&',N&))$5<6(%+,N2''$=E:#'&#,

! .*')#&'$,)%2,.?T],.**6D&'#)&*',.2')26,
h.?T]b..i+,C%&3%,3**6D&'#)2$,
3*44<'&3#)&*',#4*'(,2FB26)$,D<6&'(,
$23<6&)=,2426(2'3&2$,#'D,#&4$,)*,%2EB,
B62:2'),I<)<62,3=526$23<6&)=,&'3&D2')$,

! "*6S$,C&)%,)%2,'2C$,42D&#,)*,6#&$2,)%2,
#C#62'2$$,*I,#,56*#D,B*B<E#)&*',)*,)%2,
6&$S$,)%2=,I#32,*',)%2,&')26'2),#'D,$)2B$,
)%2=,3#',)#S2,)*,B6*)23),)%24$2E:2$

! N<5E&$%2$,#E26)$,#5*<),&')26'2),$23<6&)=,
B6*5E24$+,&',3*'a<'3)&*',C&)%,^A0.?T],



MM

8I2(<2.62B(;/B(A6B9624?,(9.3(#.62B.96?/.91(A6>3?27(D<A#AE(?7(9(
6I?.-(69.-(6I96(LB/@?327(76B9624?,(?.7?4I67(9.3(L/1?,C(7/1>6?/.7(
B249B3?.4(,C:2B72,>B?6C(6/(32,?7?/.Y59-2B7

!.APA,&$,#,5&B#6)&$#'+,'*'B6*I&),*6(#'&K#)&*',)%#),3*'D<3)$,62$2#63%,#'D,#'#E=$&$+,#'D,
D2:2E*B$,B*E&3=,&'&)&#)&:2$,I*6,(*:26'42')+,&')26'#)&*'#E,&'$)&)<)&*'$+,)%2,B6&:#)2,$23)*6+,#'D,
3&:&E,$*3&2)=

!]%2,.APA,]23%'*E*(=,#'D,N<5E&3,N*E&3=,N6*(6#4,E**S$,#),%*C,)23%'*E*(&3#E,3%#'(2,#II23)$,
$23<6&)=,#'D,23*'*4&3,(6*C)%,&',)%2,'2C,&')26'#)&*'#E,2':&6*'42')

V .<662'),62$2#63%,&'3E<D2$,3=526$23<6&)=+,&')2EE&(2'32,62I*64+,4&E&)#6=,$B#32+,#'D,P')26'2),
(*:26'#'32,

V ]%2,B6*(6#4,%*$)$,62(<E#6,D&$3<$$&*'$,C&)%,E2#D26$,&',(*:26'42')+,&'D<$)6=+,#'D,)%2,
B6&:#)2,$23)*6,,

!.APA,6232')E=,E#<'3%2D,)%2,c.*44&$$&*',*',.=526,A23<6&)=,I*6,)%2,\\)% N62$&D2'3=+d C&)%,)%2,
(*#E,*I,362#)&'(,#,E&$),*I,623*442'D#)&*'$,I*6,)%2,'2F),^A,N62$&D2')

V ]%2,3*44&$$&*',&$,4#D2,<B,*I,O7,3=526$23<6&)=,2FB26)$+,&'3E<D&'( I*6426,3=526$23<6&)=,
D&623)*6$,I6*4,)%2,`II&32,*I,U#'#(242'),#'D,><D(2),h`U>i+,#,I*6426,92D26#E,]6#D2,
.*44&$$&*',424526+,#,I*6426,-LA,#$$&$)#'),$2362)#6=,I*6,3=526$23<6&)=+,#'D,2F23<)&:2$,
I6*4,)%2,B6&:#)2,$23)*6,

8')1(+%B%68:8D%"--3BEE4445($#$5'19E-+("EZ%W!"#,^%!2,^D%]24*2^+1$%61+2-+%P8%6/7+1$+()1#-/%6'**#$$#',D%:,0'R'1.&D%C12,-%C1'$$D%
"--3BEE4445#,0'4'1.&5('*E21-#(.+EOAEQOEhOEP8\(/7+1$+()1#-/\('**#$$#',IQ5"-*.D%`(-'7+1%hOD%JOOAZ%W6/7+1$+()1#-/%6'**#$$#',%-'%>1'00+1%U&@#(+%-'%<+F-%>1+$#&+,-DY
(,+- <+4$D%?+(.2,%a(6)..29"D%"--3BEE,+4$5(,+-5('*E_hOQ\QhMA_Ih\QOOOfNOh\h_5"-*.D%U)9)$-%AD%JOO_



!88

).(^(G2,25:2B(X]]^K(<A#A(B2129723(mA2,>B?.4(<C:2B7L9,2(
;/B(6I2(dd6I QB27?32.,Cn

8')1(+B%W8+()1#,9%6/7+1$32(+%0'1%-"+%gg-" >1+$#&+,(/B%U%V+3'1-%'0%-"+%68:8%6'**#$$#',%',%6/7+1$+()1#-/%0'1%-"+%gg-" >1+$#&+,(/Y !"+%6+,-+1%0'1%8-12-+9#(%2,&%
:,-+1,2-#',2.%8-)&#+$D%R2$"#,9-',D%?6%_%?+(+*7+1%JOO_

! .APA,623*442'D$,#,4<E)&02')&)=,62$B*'$2,)*,)%2,3=526$23<6&)=,3%#EE2'(2+,C%262,
#(2'3&2$,$<BB*6),S2=,6*E2$,)%6*<(%,N62$&D2')&#E,-&623)&:2$+,#'D,#3)&*',&$,3**6D&'#)2D,
)%6*<(%,)%2,"%&)2,L*<$2

! ]%2,^'&)2D,A)#)2$,4<$),#$$2$$,#'D,B6&*6&)&K2,62(<E#)&*',*I,3=526$B#32,)*,2'$<62,D2E&:26=,
*I,36&)&3#E,$26:&32$,3*')&'<2$,<'&')266<B)2D,&',)%2,2:2'),*I,#',#))#3S,V #,3*4B62%2'$&:2,
#BB6*#3%,C*<ED,&'3E<D2X

V >2))26,#<)%2')&3#)&*',*I,D&(&)#E,&D2')&)&2$

V U*D26'&K&'(,)%2,(*:26'&'(,4#'D#)2$,#'D,E#C$,62(<E#)&'(,3=526$B#32

V JE&('&'(,)%2,3=526,B6*3<6242'),B6*32$$2$,C&)%,6&(&D,$23<6&)=,$)#'D#6D$

V ?4B%#$&K2,)6#&'&'(+,62$2#63%+,#'D,2D<3#)&*',)*,&4B6*:2,E*'(0)264,3#B#5&E&)&2$

M/@?.4(%/B09B3

! ]%2,62B*6),<6(2$,)%#),)%2,^A,'*),c$)#6),*:26d #'D,&'$)2#D,<$2,C%#),.APA,I22E$,&$,#,
C*6S#5E2,)24BE#)2,&',)%2,><$%,JD4&'&$)6#)&*'G$,.*4B62%2'$&:2,@#)&*'#E,.=526$23<6&)=,
P'&)&#)&:2,h.@.Pi

+.($=?76?.4(%B9520/B-

! .=526$23<6&)=,&$,#,^A,'#)&*'#E,$23<6&)=,3*'326',*I,)%2,%&(%2$),*6D26

! N6&*6,)*,D23&$&*'$,#'D,#3)&*'$,5=,)%2,^A+,B6&:#3=,#'D,3&:&E,E&526)&2$,3*'326'$,4<$),52,
2F#4&'2D

! A23<6&)=,&',3=526$B#32,&$,*'E=,#3%&2:#5E2,)%6*<(%,#,3*4B62%2'$&:2,'#)&*'#E,$23<6&)=,
$)6#)2(=,0 2'3*4B#$$&'(,5*)%,D*42$)&3,#'D,&')26'#)&*'#E,#$B23)$,*I,)%2,3=526$23<6&)=,
B6*5E24

*2C(%?.3?.47

m'/@2B.52.6(5>76(B2,976(?67(B2196?/.7I?L(0?6I(6I2(LB?@962(72,6/B(97(0211(97(B2327?4.(6I2(L>:1?,YLB?@962(L9B6.2B7I?L(6/(
LB/5/62(:2662B(,C:2B72,>B?6CS((+(.20(L9B6.2B7I?L(0?6I(5/B2(,129B1C(32;?.23(B/127(9.3(B27L/.7?:?1?6?27K(9.(25LI97?7(/.(
:>?13?.4(6B>76(95/.4(6I2(L9B6.2B7K(9.3(9(;/,>7(/.(/L2B96?/.91(9,6?@?6?27(0?11(B27>16(?.(5/B2(LB/4B277(/.(,C:2B72,>B?6Cn

Y$=,2BL6K(mA2,>B?.4(<C:2B7L9,2(;/B(6I2(dd6I QB27?32.,Cn



!8!

#.(/B32B(6/(9,I?2@2(9(B20/B-23(9.3(B2?.@?4/B9623(Q>:1?,Y
QB?@962(L9B6.2B7I?L(<A#A(I97(/>61?.23(9(6IB22YLB/.423(
9LLB/9,I

8')1(+B%W8+()1#,9%6/7+1$32(+%0'1%-"+%gg-" >1+$#&+,(/B%U%V+3'1-%'0%-"+%68:8%6'**#$$#',%',%6/7+1$+()1#-/%0'1%-"+%gg-" >1+$#&+,(/Y !"+%6+,-+1%0'1%8-12-+9#(%2,&%
:,-+1,2-#',2.%8-)&#+$D%R2$"#,9-',D%?6%_%?+(+*7+1%JOO_%33%gh\g_

! ..A`,C*<ED,3**6D&'#)2,)%2,)6<$)2D,3*EE#5*6#)&*',52)C22',)%2,B<5E&3,#'D,B6&:#)2,$23)*6$

! Y<&D2D,5=,#,5*#6D,*I,D&623)*6$,I6*4,(*:26'42')+,&'D<$)6=+,#'D,#3#D24&#,V ..A`,C*<ED,
52,#,$2EI0(*:26'&'(,2')&)=,)*,#DD62$$,)%2,*B26#)&*'#E,&$$<2$,#II23)&'(,36&)&3#E,&'I6#$)6<3)<62

! J,I<EE0)&42+,36*$$0$23)*6,*B26#)&*'$,32')26,C*<ED,B6*:&D2,7\0%*<6,C#)3%,I*6,3=526,&$$<2$

! ..A`,C*<ED,C*6S,C&)%,*)%26,*6(#'&K#)&*'$+,&'3E<D&'(,62E2:#'),PAJ.$ #'D,#3#D24&#,)*,
#'#E=K2,#'D,#$$2$$,3<662'),B6*5E24$,#'D,I#3&E&)#)2,)%2,2F23<)&*' *I,$*E<)&*'$,I6*4,)%2,
62$2#63%,B%#$2,)*,#BBE&3#)&*',&',)%2,4#6S2)BE#32

8I2(<2.62B(/;(<C:2B72,>B?6C(

)L2B96?/.7(D<<A)E

! J,)*C',%#EE,B6*32$$,C*<ED,52,#',&'3E<$&:2,I*6<4,#$$&$)&'(,C&)%,(2'26#E,42$$#(&'(+,
&'I*64#)&*',$%#6&'(+,#'D,$)#S2%*ED26,&'B<)

! U24526$,C*<ED,3*42,I6*4,)%2,!1,#$$*3&#)&*'$,#'D,3*4B#'&2$,D2242D 36&)&3#E,5=,-LA

! ]%2,(*#E,C*<ED,52,)*,5<&ED,B<5E&3,#C#62'2$$,#'D,362#)2,'2C,62E#)&*'$%&B,*BB*6)<'&)&2$

&96?/.91(8/0.(T911

! "*<ED,52,*6(#'&K2D,<'D26,)%2,92D26#E,JD:&$*6=,.*44&))22,J3),h9J.Ji+,C&)%,$2'&*6,
62B62$2')#)&:2$,I6*4,S2=,3=526,&'I6#$)6<3)<62$
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